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ANDEPENRENT AUDITORS REFORT

To ke Beapd of Dircetors of
The Sey League Inc.

We have audited the scoompanying balanes sseet of The Set League In:, (a nat-dor-prafit
sorporation) s of Decemnber 31, 1959 and the related sutamens of activities and change in net zssets and
cash flows for the vear then ended.  These fimansial sttarnavs 3ce the respersikbility of the Company s
management. Our resporsibality 1810 exprads a0 opinionon these hnancial suiements bas=C cr cur audits.

We comglucted our audit i 22cozdance with gererally accepted aud.ting standards. [hose
aandards requie tiat we plan and perform the sudi! w obeain reascnasle assurancs adaus whether the
ticancial staements are free of marenal mosptatemen:.  Arn audit ansludes examining, ¢n a 123t pasis,
svdenzs suoporting te amounts and disclosures 12 12: [nancizl statements. As audit also includes
assessing the accownnng princigles used and significast cstimatzs made by management, s well as
#:zluating the ovenall financial statemenst presemation We beligve that our audits provide a reasongble
saziz for our cpinion.

Tn our ceinien the findncial statemens selerred (0 above prasent Sisly, In 2l material
respects, the financiel position of The St beagus inc as of Drcember 31, 1999 and the vesats of s
ecerations and its cash Mows far @2 year then aded (n comformuty with gererally accepted aicourling
princicles,

The 1995 financial statemeants weer compilsd by us ard cur report dated Augus: 2. 1999
sinted that we didl not audit or review those finanzial stetements, and accordingly expréss no opimien 0:
eckhar form of assurarce er them.
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THE SETI LEAGUE INC.
(4 net-for-prfit compo-ation)

BALANCE SHEETS
DEGEMBER 37, 1859 (audited) enil 16890 {complled)

ASSETS
1052
CURRENT ASSETS
Cash and cask wyuiveents § 110,764
Tolai Cyrrent Assols SAC,764
LIABILITES ANC NET ASSETS
LIGEILTIES
Lizt ikves .
Total Ligtd %y
NET ASSETS
Fund palzrce 116,754
Total | abit28 &5 nel assels 5 110.764

san noles O Thang'a! slakirients



STATEMENTS OF ACT ViTY AND CHANGES IN NET ASSETS

THE SETILEAGUER INC,
(a8 not-tee-urelit corporahion}

FCR YEARS ENJED DECEMBER 31, 1996 (audited) a=d “993 {zompiled)

Contibysion Income
Craraling expenses
increase i net assets Fom Jparatons
lan-aparal rg teveruog.
Interest 1ILome
fvEand (noome
INCREASE IN NET AS5ETS

Net agsals « heg nning of yea’

NET ASSETS - END GF YEAR

See noles 1o fmarcig) stataments.

1238 1958

§ 243078 §r2sm
177 51" +71.085
63,505 T, 4G
a&z 9
2,738 t 17
63,°82 2718
L4158 28882
S 116,758 § 418




THE SETI LEAGUE INC.

STATEMENT CF CASH FLOWS
FOR YEARS ENDED DECEMBER 21, 1869 [audieg) AND 1998 (co—plled)

1669 1983
Zat flows from ooerabing activites:
Ireease ir ret aaselS § 98163 3 276
nerease{ Decrvese) n iadiites.
AcCOUrts payaie e Lises
Net cauh provided by operating actv Ses e 11.688)
Nel cash pravided by investing activ ties - -
Net cosh provided by financag actnies —
RET INCREASE N CAS- AND CASH EQUIVALENTS 49183 031
Cash ard cas equivalents - seginning of year 41 881 40,840
CASH AND CASH EQUIVALENTS - END OF YEAR S N e 41881

Sao notgs o frzncial slata=ams.



THE SETI LEAGUE INC.
{3 nut-for-profit crgunration)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 1999 AND 1998

NOTE | - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

Mature of Asviles

The Sets Leapue Iac. (the crpanization) spossars asgonomaca. seszarch | educatiorn, lectures aod events
in the search for evidence of extruerresing intelligence The organization 13 sgppores primarii
througn Joror cantributions, grants. and The Orviiie N Greeae Foundation. Approximately 41 % and
S8% of the ocganuzations’s scppor: for the veass endes December 31, 1999 and 1998, respecitully,
carse from allocanoas from The Onvile M. Geeene Foundation 5 asdmon, for the year exzed
Dezember 11, 1999 the crgamzaion received a grass of $106,000 from The Rardal Charftable Trus,

=3 Th RS

The preparaticn cf finazcial siateme=ts in conformuty with geaerally sccounting principles requizes
managemsnt (o make estimates and assumptions that ==t cerain reporied mmognts a=d disclosres
Aczardingly, actud results could differ from those estimaies

Income Tixes

The Orgamuzation b pot -for-profit orzanization that u exept Jom income taxes yader Sacjon
3C1c)3) o the Intgrnal Revente Code and classified by the [ntonal Reverze Service ar other than a
privaee fourdatian,

Catk and Cagh Equivalents

For purpesss of the statements of tash flows, the organ.zation coasiders all hughly liquic lavesiments
availakie for cursent use with sutiad mamsity of Ciree montas or I=23 to be cash equivalents



A. J, GOLRDBERGFER
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RT ON S MEN SCHE

To the Beard of Directozs of
The Seti League [nc

Qur report oo vur awdat of the basic fiarncial staiement of The Sen League inc (no-
far-profic corporation) for (ke year ended Decernbes 31, 1999 apoears an pape 1. Those auduts were
made for the purpose of expressing an opinics on the basis finaazia! statemerrs raken as a whole The
supplementary schedule of operating expsases arz presaated for purrases of additional analysis ang are
ot &sequired pan of the basic finzneia staternznts. Such information has been subjszied 10 the
auditing procedures applied in the audt of the basic financial statements ard, in sur cpinion. s falsly

stazed in all matenzl sespeers a reldticn 0 the basle finansiz! siatements taken 85 2 whole
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THE SET' LEAGUE INC
fa nalfer=orefil eomosanen)

SUPPLEMENTARY SCHEDUL.ES UF EXPENSES
FORYEARS ENJED DECEMEER 21,1920 (augted] AND 1898 (cormpiled)

1659 1693
Expenses

Salenas S Jahie S BB
Payrel gams §.362 $50
Empleyen penefits 7,788 0
Adveriae g §72 3481
Bank crarges g0 547
Dats processing 628 43
D.gs & wumsniplicns 168 1.688
Fuing feas 28 azt
rsurance = 302 ¢
Swetichory & ofce 20,732 24718
Panglon ¢xpense g7 J
Bostage 54 153
Professional fees 3438 5,028
Telephora 1.5°9 1,717
Travel 16 ﬂ: IEITET
S 1TT 5t S 14g gbd

See gucitors' repoct or suaplemontary sonedules,



